























Citius TransNet Infrastructure Trust
SEBI Registration Number: IN/InvIT/25-26/0032
Notes to audited financial results

1

EPIC Transnet Infrastructure Private Limited (the “ETIPL” or “the Sponsor”) has set up Citius TransNet Investment Trust ("Citius" or the "Trust") as an
irrevocable trust under the Indian Trust Act, 1882 pursuant to Trust Deed dated July 21, 2025. The Trust has been registered as an Infrastructure
Investment Trust (‘InvIT’) with Securities Exchange Board of India (‘SEBI’) under the Securities Exchange Board of India (Infrastructure Investment Trust)
Regulations, 2014, as amended from time to time, vide Certificate of Registration (IN/InvIT/25-26/0032) dated August 01, 2025. The registered office of
the Trust is located at Plot 294/3, Edelweiss House, off CST Road, Kalina, Santacruz East, Mumbai - 400098, Maharashtra, India. The Trustee of the Trust is
Axis Trustee Services Limited (the “Trustee”), Investment manager of the Trust is EAAA Transinfra Managers Limited (the "Investment Manager”) and the
Project manager of the Trust is Epic Transnet Project Management Private Limited (the "Project Manager").

The audited standalone financial results comprise of the Statement of Profit and Loss, Statement of Assets and Liabilities, Statement of Changes in
Unitholders' Equity, Statement of Cash Flows of the Trust and explanatory notes thereon and the additional disclosures as required in Chapter 4 of SEBI
Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 as amended including any guidelines and circulars issued thereunder
("InvIT Regulations") of the Trust for the quarter and period ended March 31, 2026. These audited financial results of the Trust for the quarter and period
ended March 31, 2026 are the first results of the Trust and accordingly, comparatives have not been reported in these financial results.

The above audited financial resuits of the Citius TransNet Infrastructure Trust for the quarter ended March 31, 2026 and for the period luly 21, 2025 to
March 31, 2026 have been reviewed by the Audit Committe and approved by the Board of Directors of EAAA Transinfra Managers Limited (Investment
Manager of the Trust) at their respective meetings held on May 25, 2026. The financial results of the Trust have been audited by the Statutory Auditors,
who have issued an unmodified audit opinion on the aforementioned results.

The principal activity of the Trust is to own and invest in infrastructure assets primarily in the SPVs operating in the infrastructure development sector in
India in accordance with the provisions of the InvIT Regulations and Trust deed. The Board of Directors of the Investment Manager allocates the resources
and assesses the performance of the Trust and thus are the Chief Operating Decision Maker (CODM). In accordance with the requirements of Ind AS 108 -
‘Segment Reporting', the CODM monitors the operating results of the business as a single segment, hence no separate segment needs to be disclosed. As
the Trust operates only in India, no separate geographical segment is disclosed.

Subsequent to March 31, 2026, the Trust has pursuant to an initial public offer issued 11,05,00,000 ordinary units at an unit price of Rs. 100 per ordinary
unit (the "Offer Price"), aggregating to Rs. 11,050 million (the "Offer") for cash. The offer has been fully subscribed and the Trust has been listed on the

recognized stock exchanges (BSE & NSE) in India on April 29, 2026.

On April 21, 2026, the Trust acquired directly and indirectly 100% equity interest in 2 holding companies (HoldCos) and 10 operational highway SPVs from
Infrastructure Yield Plus Il (IYP II), Infrastructure Yield Plus lIA (IYP 11A), india Infrastructure Yield Plus Il (IIYP 11}, and Edelweiss Infrastructure Yield Plus
(EIYP) pursuant to the Share Purchase Agreement dated April 07, 2026. Out of the 10 operational SPVs, 7 SPVs are toll-based projects and 3 SPVs are fixed

annuity projects.

As per requirement of the Securities and Exchange Board of India (“SEBI”) Master Circular no. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025,
as amended, including any guidelines and circulars issued thereunder, certain financial disclosures are required to be presented by the Trust. However, as
the acquisition of the SPVs by the Trust was completed subsequent to March 31, 2026 and the Trust has been listed on the recognized stock exchanges
(BSE and NSE) in India on April 29, 2026 following disclosures are not applicable for the quarter and period ended March 31, 2026:

a) Statement of Net Assets at Fair Value
b) Statement of Total returns at Fair Value
c) Statement of Net Distributable Cash Flows

During the period ended March 31, 2026, the Trust has incurred expenses amounting to Rs. 257.41 million in connection with the proposed public issue of
units. The said expenses shall be recognized in the financial results in accordance with applicable accounting standards.

The Trust has issued units subsequent to period ended March 31, 2026. Accordingly, no units were outstanding as at March 31, 2026. Hence, the
disclosure of Earnings per Unit (EPU) is not applicable for the given periods.
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ADDITIONAL DISCLOSURES AS REQUIRED IN CHAPTER 4 OF THE SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102
DATED JULY 11, 2025 ISSUED UNDER THE INVIT REGULATIONS, AS AMENDED ("SEBI CIRCULARS")

Investment Management Fees:

Pursuant to the Investment management agreement dated July 22, 2025, the Investment Manager is entitled to fees which
shall be calculated annually and shall be the higher of -

(a) Up to 1.5% of the gross revenue of the InvIT Assets; or

(b) % 150 million subject to an escalation of 7% per annum

For the period ended July 21, 2025 to March 31, 2026, no expense has been recognised in the Statement of Profit and Loss. The

Investment Manager shall raise its first invoice only on acquisition of the InvIT Assets.

Changes in Accounting policies
There is no change in the Accounting policy of the Trust for the quarter and period ended March 31, 2026.

Statement of Contingent liabilities
The Trust has no contingent liabilities as at March 31, 2026.

Statement of Commitments
The Trust has no commitments as at March 31, 2026.

Statement of Related Party Transactions:
List of related parties as per InvIT regulations

Entity with significant influence over the Trust
EAAA Transinfra Managers Limited - Investment Manager

List of related parties as per Regulation 2(1)(zv) of the InviT Regulations

Parties to the Trust
EPIC Transnet Infrastructure Private Limited

e (formerly known as Watrak Infrastructure Private Limited)
Investment Manager EAAA Transinfra Managers Limited
Project Manager ‘ EPIC Transnet Project Ma na'gement Private ‘Lir.nited
(formerly known as Chennai Tada Tollway Limited)
Trustee Axis Trustee Services Limited
o A\ INITIAL FOR IDENTIFICATION

VAN 9 N\

ey A BY
=3 -5

5| MUMBAI |

= L2

&5/ SRBC & CO LLF’




Citius TransNet Infrastructure Trust
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Statement of Related Party Transactions (continued)

b) Promoters, Directors and Partners of the persons mentioned in clause (11} (a) above

Sponsor: EPIC Transnet Infrastructure Private Limited (formerly known as Watrak Infrastructure Private Limited)

Mr. Suresh Gurumani (w.e.f June 5, 2025)

Mrs. Vidya Basarkod (w.e.f June 5, 2025)

Mr. Bhavyang Ramniklal Oza (w.e.f October 3, 2025)
Mr. Emandi Sankara Rao (w.e.f October 16, 2025)
Mr. Subahoo Chordia (w.e.f October 16, 2025)

Mr. Pravin Karambelkar (w.e.f January 27, 2026)
Mr. Padmanabhan P. {w.e.f November 19, 2025)

Related Party Relation
Infrastructure Yield Plus Il (IYP ll) Promoter
Infrastructure Yield Plus IIA (IYP lIA) Promoter
India Infrastructure Yield Plus Il {IIYP) Promoter
Mr. Manish Chitkara Director
Mr. Tharuvai Venugopal Rangaswami Director
Mr. Jimmy Jain Director
Mr. Shravan Agarwal (upto November 15, 2025) Director
Mr. Sreekumar Chatra (w.e.f November 13, 2025) Director
Investment Manager: EAAA Transinfra Managers Limited

Related Party Relation
EAAA India Alternatives Limited Promoter
Mr. Sreekumar Chatra Director

Independent (Additional) Director
Independent (Additional) Director
Whole-time Director

Independent (Additional) Director
Additional Director

Compliance Officer / Company Secretary
Chief Financial Officer

Project Manager: EPIC Transnet Project Management Private Limited (formerly known as Chennai Tada Tollway Limited)

Mr. Arun Mehta

Mr. Parmod Kumar Nagpal

Mr. Rahul Ranjan Choudhary

Mr. Bipin Saraf Kumar

Mr. Sudipto Nag (w.e.f April 16, 2026)

Related Party Relation
EPIC Transnet Infrastructure Private Limited Promoter
Mr. Manish Chitkara Director
Mr. Shravan Agarwal Director
Mr. Biren Sudhirbhai Fozdar (w.e.f November 3, 2025) Director
Trustee: Axis Trustee Services Limited

Related Party Relation
Axis Bank Limited Promoter
Mr. Prashant Ramrao Joshi (upto April 16, 2026) Director

Independent Director
Independent Director
Managing Director
Director

Additional Director
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SEBI Registration Number: IN/InvIT/25-26/0032
Notes to audited financial results

All amounts in Rupees millions unless otherwise stated

Statement of Related Party Transactions (continued)

Transactions with related parties during the period

Axis Trustee Services Limited

Quarter ended Period ended
Particulars March 31, 2026 July 21, 2025 to March 31, 2026
{Audited) (Audited)
a) Reimbursement of expenses (including unit issue and listing expenses)
Epic TransNet Infrastructure Private Limited 236.24 236.24
EAAA Transinfra Managers Limited 211 211
b) Trustee fees
Axis Trustee Services Limited 1.15 115
Qutstanding balances with related parties
Asat
Particulars March 31, 2026
{Audited)
a) Trade Payables
Epic TransNet Infrastructure Private Limited 236.24
EAAA Transinfra Managers Limited 241
115

Details in respect of related party transactions involving acquisition of InvIT assets as required by Para 4.6.5 of chapter 4 of SEBI Master Circular No.

SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars") are as follows:

For the quarter and period ended March 31, 2026:
No acquisition during the quarter and period ended March 31, 2026.

For and on behalf of the Board of Directors of
EAAA Transinfra Managers Limited
(as Investment Manager of Citius TransNet Investment Trust)

Bhdlyang Oza

Whole Time Director and Chief Investment Officer
DIN No. : 11315739

Place: Mumbai

Date: May 25, 2026
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